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stage " in the middle-income and is in the process of moving Z—~ara$ 10,000, it can’t enter
the rank of high-income countries for long-term economic stagnancy or stagnation. The
reasons may be insufficient economic development independently, endogenous economic
growth, lack of motivation, not successfully achieve economic transformation and upgrading,
rich-poor divide serious and social conflicts.

After more than 30 years of rapid economic growth, China's per capita GDP has
exceeded the $ 6500 threshold in 2013, in line with international standards into the rank of
middle-income countries. Meanwhile, China also experiences a series of problems, such as
income distribution gap increases, the extensive economic growth mode, slow optimization
and upgrading of industrial structure, low levels of public service, insufficient internal
impetus driving economic development, as well as corruption and exacerbated social conflicts.
Along with the decline of the marginal efficiency of capital, in the next 20 years, Asian
economies (including China) economic growth will have a larger fall. In such cases, whether
China can avoid Latin "middle-income trap" mistakes and smoothly into the ranks of
high-income countries, become the focus of domestic and international issues of common
concern.
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